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GENERAL INFORMATION 

Introduction . 

T his booklet contains the Unilcvc%r N.V. annual ;I< counts for 1989, the Auditor5 

Repor therc,on, lurthcr st,itulor-y inlormalion, and lhc compnny balante sheet of 

Unilever PLC. The Unilever N.V. annual accounts comprise the company accounts 

of Unilever N.V., and the consolidated accounts of the N.V. Group, the PLC: Group 

and the combined N.V. and PLC Groups. Currency Ggures are expressed in guildcrs, 

except where stated otherwise. 

This booklet is an English translation of the original Dutch publication. There is 

also an English version issued by PLC with currency figures expressed in pounds 

sterling and containing the Unilever PLC annual accounts for 1989 together with the 

Auditors’ Report thereon; it is identical with this booklet except for the difference in 

currency and for certain details which are required only in the United Kingdom or 

in the Netherlanda and whirh are therefore not inchlded in the N.V. or PLC versions 

respectively. 

The Unilever N.V. Dil ectors’ Repel t for 1989, with ligur es expressed in guilders, 

is contained in a separate booklcl cntitlctl ‘IJnilcvcr Annual Report 1989’ which is 

av.lilablc in 1)uCch and in an English Cianslation. 111 addition there is an P,nglish 

version with ligurcs tr;mslaLcd into US doll,irs, as well as cl,, English version issued I)y 

LJnilrver Pl,C with [igut cs in pounds sterling. 

‘l’he clocumcnts ‘Unilcvcr AMILI;II Rrpolt 19H!)’ ‘md ‘Unilrvcl Annual Accounts 

1989’ in the Dutch I;iii~uagc, will1 tigur es exp~ csscd iu guildct s, Logrlhrr c ompl ise 

the 1~111 Annual Kcport and Accounts and [i~rlhcl statutory inli)rmation, dlXWl1 up in 

accortlnncc with Dutcl1 legislation. Copies ol‘bolh documents arid of all other 

versions ~hcrcol tan bc obtained withoul charge on application to Uuilcver N.V., 

External Affairs Department, P.0. Box 760, 3000 DK Rotterdam, or Unilever PLC, 

External Affairs Department, P.0. Box 68, Unilever House, London EC4P 4BQ. 



Unilever . 

T hc IWO p;ucnt companies, Unilever N.V. and Unilcvcl PLC:, operatr as nearly as 

is practi( allIe as a single company, have the same Directors and are linked by 

ngreements, including an Equalisation A~grccmcnt which is designed so that the 

position of the shareholders of both companies iy as nearly as possible the same as if 

they held shares in a single company. The combined affairs of N.V. and PLC are, 

therefore, more important to shareholders than those of the two separate companies. 

Consequently, combined accounts are prepared for Unilever N.V. and Unilever PLC 

which comprise an aggregation of the consolidated accounts of Unilever N.V. and its 

group companies and the consolidated accounts of Unilever PLC and its group 

companies. 

The Equalisation Agreement, amongst other things, provides for both companies 

to adopt the same principles of accountancy and requires as a general rule the 

dividends and other rights and benefits (including rights on licluidation) attaching to 

each Fl. 12 nominal of ordinary capital of N.V. lo be equal in value at the relevant 

strrling/guilder rate ofcxcl~ange to those attaching to each 21 nolninal or‘ordinary 

slmc capital of PL<: Cl5 if each such unit tolmctl part of‘thc ordinary capital 01 one 

and the same company. 

Companies legislation 

‘1%~ ;ICCOU~~S scc out on pages 3 to 5 and 7 LO 32 have ken pl-el);twd under the 

historical COSI convention. The accounts comply wit.11 Civil Code, Book 2 in t.he 

Ne(herlands and the United Kingdom Companies Act 1!185. 

Accounting standards 

The accounts comply with Accounting Standards (SSAPs) in the United Kingdom, 

except for the treatment of deferred taxation as explained below, and with current 

Dutch accounting principles. 

United Kingdom Accounting Standard SSAP 15 requires that no provision should 

be made for deferred taxation when it is probable, based on reasonable assumptions, 

that a liability will not crystallise. In this respect SSAP 15 is not in agreement with 

Dutch law as currently applied and, because of that and the Equalisation Agreement, 

full provision continues to be made for deferred taxation liabilities. The effects of this 

departure From SSAP 15 are shown in the notes to the accounts. 

OECD Guidelines 

I II preparing our Kcpor~. and Accounts WC‘ atlhcre to the disclosure 

~.cco~~lnlcntlarions oL‘t11e 01X:1) Guidclincs fol- Mtrltin;ltiollal Entcrpriscs. 



ACCOUNTING POLICIES 

Group companies 

With the cxccptiorl of‘IJnilcvcr llnitcrl States, Inc. and its 

subsidiaries, to whicll I-cfcrer~cc is madc below: 

- conll)rulies illcludetl 1n Lhe con\olidatlon of N.V. (N.V. group 

compmics) <lrc lhc colllp.mies 111 which, dirccLly or intlii ectly, 

N.V. holds more than hall of the total issued capital and 

compaliies in which, directly or Indirectly, N.V. holds half or 

less of the total issued capital where their consolidation is in 

accordance with the true and fair view required to be given by 

the accounts; 

- companies included in the consolidation of PLC (PLC group 

companies) are those in which, directly or indirectly, PLC 

holds more than half of the equity capital and those in which, 

directly or indirectly, PLC is a shareholder and controls the 

composition of a majority of the board of directors. 

The shares of Unilever United States, Inc. are owned as to 75% 

by N.V. and 25% by PLC.The assets and liabilities, turnover and 

results of llnilever United Stales, Inc. and its subsidiaries have 

been allocated to Lhe N.V. and PLC Groups in proportion to 

I.heir sh;rrcholdiiigs. 

Related companies 

Kclatetl c-ompanies (associaL.etl co~~lpanies ;ultl Lratlc investincnls) 

arc ihosc, otllct. than group companies, in which N.V. or PLC 

directly 01 indircct.ly has a sharcholding, on a long-lcrm basis, 

ror L.he purpose ofsccuring a contrib~rt.ion Lo the Group’s 

activilics. 

Associated companic~ are related companies in respect of which 

N.V. or PLC is in a position LO exrrcise significant influence. The 

results of associated companies included in the consolidated 

accounts are for periods ending not earlier than 30th June. 

Trade investments are related companies other than associated 

companies. 

A list of principal related companies is given on page 27. 

Foreign currencies 

Exchange differences arising in the accounts of individual 

companies from transactions denominated in foreign currencies 

are dealt with in the individual companies profit and loss 

~CCOIIIIIS. Those arising on tracling transactions arc Laken IO 

opcrarillg prolir ; Lhose ai-isin, cr on cash, cln’rent invc’sL.ments and 

borrowings arc considcrcd similar in nal urc to tlrc interest on 

the corresl,(~)ntlirlg asset or liability illltl are rllcrcli)re included 

with intcrcsl receivable or interest pay”ble ilS appropriate. 

111 p~ep~lrmg the c onsol~d.lLcd accounts in g\~‘ldcra, (<I) Lhe profi~ 

,~ntl loss account for the year, (I)) Lhe b,llame 5hccL vnluch ;IL the 

ycdr end other Illilrl for Lhc 01 tlinary shal e LaplL~ll 01 PLC, and 

(c) the source and nsc of funds fol Lhc year are tr,urslated <lL 

yc,ir-cncl rates 01 cxchang~. The orthunry \hdlc capital of I’I,C is 

1ran5latctl nt the EquahsnLion Agreement r,lLc of &I = El. 12. ‘l‘he 

diffcrencc between the share capital value in guilders thus 

derived and the value derived by applying the year-end raLe of 

exch;lnge is taken up in Other ITSCWCS (SW IIOIC I!) 011 lj;‘gc 1’3). 

The otllcr cirects of cxchatlgc ralc challgcs duritig lhc year 011 

thr assets less liabilities at the beginning of 111~ yeal- i~1-c rccor-tlcd 

as a movcinc:nt in profit. retaillcd. 

Fixed assets 

No value is attributed Lo intangible assets. Purchasctl goodwill, 

being the clicfercncc between the price paid fhr new interesLs 

and the fair value 01 the Group’s share ol their net asScLs at the 

date of acquisition, is written off in the year as a movement in 

profit retained. 

Tangible assets are stated at cost (net of capital-based grants) less 

depreciation. Depreciation is provided by the straight-line 

method at percentages of cost based on the expected average 

useful lives of the assets. Estimated useful lives by major class of 

depreciable assets are as follows, the range of lives within each 

class reflecting the diversity of the assets: 

Freehold buildings (no depreciation on 

freehold land) 

1,casehold land and buildings 

l’l:iiiL and equipment 

Motor vc:hicles 

“) or lilt o~lc~c il’lcss I l~ail :1:$ ye;!,-s 

33 - 40 years 

“) 33 - 40 yea i-s 

5 - 20 y(!illYi 

3 - Ii years 

Fixed investmclil\ cornI” iscl intercsl5 in and lo,uls lo rcl,0rtl 

companies ,mtl other iilvcstmenls held 011 rl contlnumg basl,. 

Inlcrests iii associat,ctJ cornpanics are Still(Ztl in the: conSOlidillc(l 

balance shecls at. the Gl-oup’s share oftheii- net asscLs; the 

Group’s share of associat,ed compa~lics’ profiL.s and losses is 

included in Lhe consolidated profit and loss accounts; and its 

share of Lheir retained profits and rcscrves accrued since 

acquisition, or since the initial investment where a company has 

changed from being a group company to an associated 

company, is included in consolidated profit retained. 

Trade investments are stated at cost less amounts written off and 

dividends from these shareholdings are accounted for when 

received. 

Other fixed investments, which are stated at cost less amounts 

written off, consist of long-term shareholdings in companies that 

are not group companies or related companies and long-term 

loans other than 1.0 group companies or related companies. 

Current assets 

SLocks arc S~ilWd at the lower ol’ cost and cstimatetl llct realisal)lc 

Value, aflcr provisions li)r obsolescence. (:ost is nlainly average 

cosl. It. cornpriscs direcl costs and, where appropri;ll(:, a 

proporlion of production OVe~tl(~ZiltlS. 

Current invcstmelils are liquid funds temporarily invested ilnd 

are shown at lhcir realisahlc value, Lhe dillercnce between this 

and cost being taken Lo interesl. receivable and similar income in 

the profit and loss accounts. 
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Pensions 

The cxlm Iccl c oh15 of p*ovJdIng retireIrJc.JIl pmsioris and rclatecl 

bcnclits LI~ILILT tlcfincd IIeJIelit schemes, whctlJcI cx1c.J n,Illy 

lunded or provitlctl for in the consolltlatrd I),~lm~c 5lJc.cLs, ‘JIc 

c bar gccl to 111 alit and 10~5 rtc~ OLUJL 0vc’I Lhc‘ pcJ-iod\ IIc~iIelitiJIg 

Iror~i the cinployces services. Vari,llion\ from cxpcctctl cost nrc‘ 

no1 mally 5p,l(~iLtl over llle average remaining scrvitc lives of 

currciit cInployecs. Pension contributions by group companics 

to defined contribution schemes arc charged to the profit and 

loss account as incurred. 

Provisions are maintained in the consolidated balance sheets for 

liabilities arising under defined benefit pension schemes which 

are not externally funded. In relation to funded schemes any 

differences between the charge to profit and loss account and 

contributions paid to each scheme are recorded as an asset 

(prepayment) or liability (provision) in the balance sheet. 

Deferred taxation 

Dcfcrred taxation, calculated at current rates of Tax unless future 

rates 11,Jve been enacted, includes: 

(a) tax liabilities arising li-OIIJ the accrlcratcd depreciation of 

liJJlgil)lC fixed as\erS fol- t4X pJJJpOSCS; 

(I)) [‘IX liabilities rclatlllg IO 5toc I\ *diets; 

(c) C~~JJJJ~L~C~ ~LILLJI c L;JX I clJcl on the lIIovi5ions foJ l~~ndcd and 

r~~IluiItletl lmisions; 

(d) Lax on short-LcI-JII illld olhei trrnmg dillci Cllccs; 

(e) provision fi)l laxation on thr rcv,llll,ltic,ll of lhc net ,tsscta 01 

*Jew inLci cs;ts <Jc qJIirccl. 

I’rovisioli is 1101 rcgartlecl as neccss;n-y, and is not made, lbr 

taxation which would I~ccon~c payable ifretaitred profi1.s of 

gro~JlI conIpanics and associated companies wei-c distributed to 

the parent coJnp:IIIics, as it is not the intentiorl to distribute 

morr than the dividends the tax ori which is included in the 

accounts. 

The deferred taxation which would be necessary if SSAP 15 were 

applied is given for information in notes 6 and 16 on pages 11 

and 17 respectively. 

Research and development 

Expenditure on research and development is charged against 

the profit of the year in which it is incurred. 

Turnover 

Turnover corJJpriscs sales of goods and services afier deduction 

01 tliscourJL\ alrd salt\ Laxes. It ~~~cl~~tlcs sales Lo Jelated 

compan~c5 hut does no1 include s,rl(~ by rc’1,ttc.d conJpCiJJic5 0J 

salca I~Ctwccn gI”JJp C onlp<mJcs. 

Inter-group pricing for goods and services 

1Iltcrrl;ltiollill Il-atlc iii own Jnanul~Jct~Jred gootls I)ClwCCn group 

conipanics is I-clalively tinimportant in relation to salts lo third 

parties and rcl;Jtctl cornpanics. The prel~rretl mc~l~otl ~‘c)J. 

tletcrmining the transl& pric.os is to t.altc Lhr Jnarket price; 

wllcrc 1.11crc is no market price, tile two l~lallagcmcnts 

concerned c~ril;“gc in ar~rl’s IcngL11 negotiatioJIs. N~~rJJI:Illy Lhis 

will lead to a price fixed at ex-works cost plus an appropriate 

percentage fill- a prolit mark-up. Where required the met.hod 

employed is discussed and agreed with the government 

authorities of the countries concerned. 

General services provided by central advisory departments and 

research laboratories are charged to group companies on the 

basis of fees under agreements approved where necessary by the 

government authorities of the countries concerned. 

Where a central purchasing department buys goods for a group 

company for use in its production, then that company is either 

treated as t.he buyer in the contract or is given the benefit of the 

central purchasing department’s contract price. 

I-low~cr, wheJe a specialJst IjuyirJg ~cI vice is pJovided directly 

by one JJmt lor another, i111 il1>lIJOpJiaLe comniis~~on i\ gCll~‘lnlly 

c.ltlIcI- iiIcludcd in the price oJ- shown 0JI the fat c of Lhe 1 elcvant 

tloc umci~l~. Iii n107L of Lhcsc C;JSCS tlIc IJIc.tlJo~l ,tpplictl is I,,~setl 

on ,Jgrccmcnls wil tJ 11Ic r.JX.ILion and other govcI JJJJJcJJl 

,~rilhoiilics of Lhc countries c0nccrIIc.d. 

1 .c:Jsc J.cnl.al lI2Jyments, which are priIJcip;Jlly in rcspcct ol 

opeJ-atirig leases, ilI‘C charged to t.hc profit arId loss accounls on a 

st.raight-line basis over the lease term, or I~e~wccn WJIL reviews 

where these exist, cxcepl in cases where another systematic and 

rational basis is more appropriate. 

Current cost information 

Current cost information on tangible fixed assets is given in 

note 7 on page 12. 

Proposed change of accounting policy 

In preparing the consolidated accounts with effect from 

1st January, 1990 the results of foreign subsidiaries and 

associates will be translated at average rates of exchange for the 

year, except for companies in hyper-inflationary economies 

whose figures will continue to be translaLed at closing rates for 

the year. Differences bct.ween results at average rates arid at 

closiJJg raLcs will 1,~ J.ecorded as :J III~VCIIJC~I in profiL retained. 

‘I hc JIJJ~KI of [his th;~nge on the l)rofit and loss KC OJJ~LS 101 

I!)88 and i 989, Ililtl IhC c hall~C IY32Jl rnti Oducetl for (tIOSC y~~JJ S, 

i5 set out on lj,ig~’ 36 of ‘1JI~il~~vcr Annual RcpoJ t 1989’ wlIiclI 

accornpanles Lhis booklet. 



REPORT OF THE AUDITORS 

Report of the auditors to the members of Unilever N.V. 

WC have cxarninetl ~hc accounts cxpl-cssecl in guilders of Unilcvcr- N.V., whit h include the 

account5 of the N.V. (;~mup, the 1’I.C C;J-oup, and lhc combined N.V. and PLC Groups. 

In our opinion Lllc accounts set alit on pages 3 Lo 5 and 7 to 29 give a t.rue and fair view of 

the state oPalI%rs of Unilever N.V., t.he N.V. Group, the PLC Group, and Lhe combined N.V. 

and PLC Groups at 31st December, 1989 and of their profit and source and use of funds for 

the year then ended. 

Coopers SC Lybrand Nederland 

Kotterdam 

As auditors of’tJnilever N.V. 

19th March, 1990 

Coopers & Lybrand Deloitte 

London 

As auditors oL‘ CJnilever I’LC. 

A scparatc audit report. has been issued to the mcml~:rs ofllnilever 1’I.C on I he accounts ol 

Unilever PI,C and the PLC Group, in accordance wit.h legal requirements in 111~ United Kingdom, 

and on the accounts of the N.V. Group and the accounts oi the combined PLC and N.V. Groups. 

Those acc0unt.s are expressed in pounds sterling. 
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CONSOLIDATED PROFIT AND LOSS ACCOUNTS 

for the yeitr c~ltlcd 31st Decembct 

Fl. million 

N.V. PLC: Combined 
,..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1989 1988 

66 285 61 961 
(60 194) (56 475) 

6 091 5 4X6 
170 ‘“1 

012) 3) 
---- 

5 54 

(2 11 

I989 I !I88 

43 433 38 848 
(?)!I 452) (35 4 18) 

3 981 3 430 

1989 I!%-38 

22 x52 23 I I3 
(20 742) (21 057) 

2 110 2 056 

;::, (1:;) 

1 954 1 956 

(750) (713) 

Turnover 
Operating costs 

Operating profit 
Income Prom fixed investments 

Interest 

3 595 3 306 

(1 368) (1 381) 

Profit on ordinary activities before taxation 

Taxation on profit on ordinary activities 

Profit on ordinary activities after taxation 

Outside interests in group companies 

Profit on ordinary activities attributable to 
shareholders 
Preference dividends 

Dividends on ordinary capital 

2 227 1 925 

(115) (97) 

1204 1 243 

(67) (50) 

3 249 

(15) 
(1 164) 

2 112 1 828 

(15) (15) 
(753) (686) 

1 137 1 193 

(411) 
(1) 

(384) . 

1344 1 127 726 808 Profit of the year retained 2 070 1935 

Movements in profit retained 
Prolit 01 the yc,lr 1 ctaincd 
Goodwill: group tompanics .ultl associates 

i’rcfcrcnce capital redcllkplion 
Cur rcncy retranslation 

I 344 I 127 
(3 187) (333) 

- 

(216) (4,1) 

726 X08 
(1 182) (316) 

(18) 
(583) 216 

(I 057) 708 Net movements during the yeal 
4 749 4 041 Profit retai net1 - 1 SI January 

2 070 I 935 
(4 369) (649) 

(18) .- 

(829) 172 
- 

(3 146) 1458 

10 478 9 020 
(2 089) 750 

5 729 4 979 

3 640 5 729 3 692 4 749 Profit retained - 31s~ December q 7 332 IO 478 

Combined earnings per share 
(for details of calculation see page 24) 

Gcrilders per Fl. 4 of ordinary capital 
Pence per 5p of ordinary capital 

On a SSAP 15 basis the iigurch woultl hc: 

Guilders per Fl. 4 of ordinnr y capita1 
Pcnc e per 51’ or‘ordiriary capilal 

FL 11.59 Fl. 10.78 

56.43~ 44.6Xp 

Fl. 12.38 FL 10.X2 

60.30~ 44.89,~ 

References in boxes relate to the notes on pages 10, 11 and 19. 
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CONSOLIDATED BALANCE SHEETS 

Combined 
. . . . ..A.. ‘ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1’1s: 

Fixed assets 
Tangible ;tsscts 
Fixed investments --- 

~----- 16 749 729 

-~~---~ 
15 751 1 166 10 673 9221 6 076 5 945 

436 458 293 2% 

11 109 9 679 6 369 G 238 17 4’78 15 n’rl 

Current assets 
Stocks 

Debtors 
Current investments 
Cash at bank and in hand 

--- --- 

10581 9 10581 9’ 

074 3 074 3 
998 998 13 13 

/- /- 

4140 7 4140 7 

21618 21618 “3 056 “3 1)56 

3 868 3 910 

3 176 3 149 

226 314 

486 403 

7 756 7 776 

6 118 5 G15 
7 405 6 107 

314 3 298 
619 1 105 

14 456 16 125 

2 704 2 180 
9 494 8447 

2 258 5 498 

Less: 
Creditors due within one year 
Borrowings 
Trade and other creditors 

1 370 1569 
4 504 4 566 

1 882 1641 Net current assets 

13 367 15 177 8251 7 879 Total assets less current liabilities 

Creditors due after more than one year 
Borrowitrgs 3 338 2 153 

708 705 

3168 _.. 9 032 

1 580 1 376 

(1 015) 368 

1 039 1 003 

I 2.52 I 158 

203 336 

4 590 3311 
911 1 041 

Provisions for liabilities and charges 
I’eusions and similar obligatious 
L)eferrcd t;lXi~t.iO~l and other provisions 

1 015 (X23) Int.cr-group N.V./PLC 

33 1 291 Outside interests in group companies 

905 905 478 494 
52 52 73 60 

3 592 5 683 3 372 4 439 

Capital and reserves 
Called up share capital 
Share premium account 

Profit retained and other reserves 

3 796 3 579 
2 479 2 198 

q 

q 

4 549 6 640 3 923 4 993 

13 367 15 177 8251 7 879 Total capital employed 

19th March, 1990 

References in boxes rclatc to the notes on pages 12 to 19. 
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CONSOLIDATED SOURCE AND USE OF FUNDS 

14. million 

N.V. 

l!JH!J IWH 

2 II2 I 828 

824 749 
171 204 
351 211 

(349) (696) 
(1 178) (772) 

683 779 

(30) (377) 
(304) 51 

2 280 1 977 

(2 163) (1 819) 

(3 608) (63X) 

215 193 
I48 32 

10 (24 
- 1 613 

(5 3!)7) (643) 

(722) (621) 
1 275 698 

(190) (fi!).?) 

II 100 

(1) (1% 

373 (528) 

(2 744) 806 

1 935 1448 

124 (319) 
(2 744) 806 

(685) 1 935 

314 3 298 
619 I 105 

(2 704) (2 1X0) 

1 086 (288) 

PLC 

l!)H!) I ‘NH 

1 I37 1 193 

472 475 
19 63 

103 I3 

WQ (242) 
(256) (178) 
178 310 

(1::) 377 

(118) 

1 269 1893 

(1 175) (1 192) 
(I 319) (592) 

154 161 

I 29 462 

(14) (22) 
- (1 613) 

(2 225) (2 796) 

(344) (364) 

302 203 

(157) (175) 

(11) ( 100) 
4 26 

(206) (410) 

(1 162) (1 313) 

(564) 780 

(18) (31) 
(1 162) (1 313) 

(1744) (564) 

226 314 
4X6 403 

(1 370) (1 569) 
(I 0X6) 2X8 

Operating activities 
1’~ olit attribllt.ll)lc IO sllarcholdel\ 
Adjustmcllt\ to ~cconcilc profit attribut.Mc lo lhc 

funds l~rovidctl by ol)cl dling activitie>: 
Dcprccialion 
Unfunded pension provisions less payments 
‘Taxation charge less payincnts 

Changes in working capital: 
Stocks 

Debtors 
Creditors 

Inter-group N.V./PLC 
Others 

Funds provided by operating activities 

Investing activities 

Capital expenditnire 
Acquisition of group companies 
Disposal of tangible Gxcd assets (net book value) 

Disposal or group companies 
Acrl~~isilion/tlis~~os~ll of lixctl iilveslrnents 
Inter-gl-oup N.V.II’1.C: 

Funds used in investing activities 

q 

q 

Combined 

1989 I !)SN 

3 249 3 021 

1296 1 224 
190 267 
454 224 

(629) (938) 
(1434) (950) 

861 1089 

(4%;) (6 

3 549 3 870 

(3 338) (3 011) 
(4 927) (1 230) 

370 354 

277 194 

(4) (46) 

(7 622) (3 439) 

Financing activities 
Divltlrrlcls piid 

Adtlrtiotlal 1101 rowings tluc alter m01 c llidn one year 
Rctluclion ofhorrowi rigs tiuc ;rflci more than one year 
Inter-group lonns due after more than one year - N.V./PLC 

Othera 

Funds provided by/used in financing activities 

Increase/(decrease) in net liquid funds 

Net liquid funds 1st January 

Currency retranslation 
Increase/(decrease) in net liquid funds 

Net short-term borrowings 31st December 

Of which: 
(hr rent ilivc’stincnls 
Cash at hnllk ;111(1 in 11~1nd 
I~oirowinga due wtlllin one ycal 

Illrcr-group 1oa11s due wirhin onct year - N.V.II’1.C 

(1 066) (9%) 

I 577 90 I 
(347) (X6X) 

- 
3 14 

16’7 (938) 

(3 906) (507) 

13’71 2 228 
106 (350) 

(3 906) (507) 

(2 429) 1 371 

540 3 612 
1105 I 50X 

(4 074) (Z3 74!)) 
-- 

References in boxes relaLe to the noLe on pages 20 and 21. 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. milliori 

PLC 

19x9 I!188 

Combined 
. . . . . . . . . . . . . . . . . . . I..l.,l....., . . . . . . . . . . . . . . . . . 

1989 1988 

29 200 25 958 10 532 1 I 389 

9 537 8 153 4 757 4 2”G 
4 696 4 737 7 563 7 4G-i 

43 433 38 848 22 852 23 113 

AnJyGs by gcogrnphital are,lr: 
El11 opt 

NorI h America 

Rest ol the World 

39 732 37 347 
14 294 12 370 

22 566 19 840 10 582 11001 
9 149 8 58X 4 987 4 937 
5 243 4 287 1 871 1 606 

3 749 3 493 1 787 1767 

2 726 2 640 3 625 3 802 

43 433 38 848 22 852 23 113 

Analysis by operations: 

Food products 
Detergents 
Personal products 
Speciality chemicals 
Other operations 

33 148 30 841 
14 136 13 525 

7 114 5 893 
5 536 5 260 
6 351 6442 

66 66 285 285 61961 61961 

lEil Operating costs 

(25 491) (22 863) (14 856) (15 157) 

(9 665) (8 466) (3 805) (3 761) 

(4 296) (4 089) (2 081) (2 139) 

(39 452) (35 418) (20 742) (21 057) 

Cost of sales (40 347) (40 347) (38 020) (38 020) 
Distribution ;uid selling costs (13 470) (13 470) (12 227) (12 227) 

Administrative expenses (6 377) (6 377) (6 228) (6 228) 

(60 194) (5(i 475) 

(5 948) (5 542) (2 91ti) (3 016) 

w 0) (1(J) ( 10) 
(416) (469) (181) (217) 

(35) (42) (13) (11) 
(1 066) (1 011) (206) (224) 

(6) (3) (3) (4) 

(7 479) (7 074) (3 331) (3 482) 
(20 485) (18 410) (12 072) (12 052) 

(824) (71-9) (472) (475) 

(147) (135) (47) WI 
(255) (217) (7% (84) 

(10) (8) (5) (8) 
(10 252) (8 825) (4 736) (4 912) 

(39 452) (35 418) (20 742) (21 057) 

Remunc~alion ofcmployees 
Emoluments of I)n-ccloi 5 as managers 
IJrril(w-1 pcnsion costs: Iklinctl bcncfil schemes 

(8 866) (8 558) 

Delincd contrlbulion schemes 

So&II see 111 ity co$ts 
Supernrlnualion of lormer Dircctoi s 

Total staff costs 
Raw mat.crials and packaging 
Depreciation 
Lease rentals: Plant and machinery 

Other tangible assets 

Auditors’ remuneration 
Services and other costs 

(18) (i8j ’ (17j vi 

(597) (597) (686) (686) 

(48) (48) (53) (53) 

(12’72) (12’72) (1 235) (1 235) 
(9) (9) (7) (7) 

(10 810) (10 810) (10 556) (10 556) 
(32 557) (32 557) (30 4%‘) (30 4%‘) 

(1 296) (1 296) (1 224) (1 224) 

(194) (17% 

(334) (301) 
(15) W3) 

(14 988) (13 737) 

(60 194) (56 475) 
---- 

(738) (725) (480) (47’3 
20 (53) 35 (70) 

121 191 68 65 

Costs included above: 

Research and development 
Exceptional items: Business disposals and reorganisations 

Property sales 

(1 218) (1 201) 
55 (123) 

189 189 256 256 

IF1 Operating profit 

2 567 2 272 729 933 

!)!I6 719 430 299 

418 439 95 1 824 

3 981 3 430 2 110 2 056 

Analysis by geographical aleas: 

ELI1 ape 
North America 

Rest 01 the World 

3 296 3 205 

1426 1 018 

1 369 1 263 

6 091 5 .48(i 
.._...... -_ 

2 022 1 847 971 922 
656 4x9 379 ?&Ki 

!%I 457 I96 142 

480 448 254 287 

y(j9 3 189 310 309 

An;+% by operations: 
Food products 

1)ctcrgcril.s 
Personal pi-ducts 

Speciality chemicals 

Other operations 

2 993 2 769 
1 035 885 

757 599 

734 7% 

572 4& 
-- -_I_ 

3 981 3 430 2 110 2 056 6091 5 486 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 

N.V. 

1989 1988 

Combined 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .I.......... 

1989 1988 

IB Income from fixed investments 

42 66 
13 21 

IO!) 92 
6 5 

SlliIrC OfilSScK~ii~ted c’ompnies profit More taxation 
Income Ii-0111 other irlvestments 

151 158 
19 26 

170 184 55 87 115 97 

liJ Interest 

(808) (516) (484) (327) Interest payable and similar charges 
359 289 149 97 Interest receivable and similar income 

8 16 64 33 Exchange differences 

(1292) (843) 
508 386 

72 49 

(712) (4W 

(1 101) (643) 

(2 054) (2 030) 

(64) (W I-_I _.-_-- - --_ 

(41) (211) (271) (197) 

Interest payable on borrowings, the final repayment of 
which will be made within five years, amounted to (‘330) (365) (421) (278) 

Taxation on profit on ordinary activities 

(703) (673) Parent and group companies 

(47) (40) Associated companies 
(1 351) (1 357) 

(17) (24) 

(I 368) (1 381) (750) (713) (2 118) (2 094.) 

15 ( 10) 56 (8) 41 2 

(197) (201) 
177 113 

(60) (47) 
(79) 30 

(139) (17) 

(257) (248) 
98 143 

(1-w (105) 

65 (72) 

(20) m 
On a SSAP 15 basis t.hese amounts would be: 
Accelerared depreciation 
Other 

65 (6’3) 
33 (17) 14) 

(3) 
(4) 

(4) (7) 

29 (21) 

94 (93) 

3 684 3 180 
~---- 

98 (W 

Profit on ordinary activities after taxation on a SAP 15 
basis would amount to 2 345 1 927 1339 1 253 

The charge for PLC Parent and group companies 
comprises: 
United Kingdom Corporation Tax at 35% (1988: 35%) 
less: double tax relief 
plus: non-United Kingdom taxes 

(345) (428) 
157 212 

(522) (457) 

(710) (673) 

‘I‘hc tlosc coml~ny provi,iotls 01 the LJnited Kingdom 
Inc OUIC and Corpor~lI ion ‘I’,~xca Act 198X do not apply to 

PLC. 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 

N.V PLC Combined 
__.__....,, ,........... .____._____.. . . . . . . . . . . 

1989 I988 1989 1988 

1 947 1 89X 
4 129 4 047 

6 076 5 945 

209 253 

93 37 

14 919 14 993 
(6 141) (6 604) 

8 778 8 389 

q Tangible assets 

‘I’angible assots ill CosL less tlcprcciaLion 

Land and buildings “) 
I’lilllL and machinery 

“) includes: freehold land 
leasehold land - 
mainly long-term (50 years or over) 

On a current replacement cost basis tangible assets would 
have been: 

Gross 
Depreciation 

Net 

I989 1988 

5 155 lm 4 ,7 
11594 10 492 

__--- - 

16 749 15 166 
-- -- 

3 20X 2 776 
7 465 6445 

10 673 9 221 

417 410 

4 5 

626 663 

97 42 
.- 

40 156 37 754 
(17 437) (17 263) 
.--____-.~ 

22 719 20 491 
______-...--- 

25 237 22 761 
(11 296) (10 659) 

13 941 12 102 

(703) (725) 
.._.. -.--.-..- . . .._ .- 

(270) (261) 

x77 !I54 

281 282 

The depreciation charge in Lhe profit ,mtl loss account 

would have been mcrcased by 

AL 31st Ikccmbcr, capit,ll cxpcnditurc .Lutholised by I bc 

lSo,utls and not \pcnL amoun~c~tl Lo 

01 rhcw amount\, commitmcllls had been cn(clctl into 

lOl 

(433) (464) 

2 569 2 570 
- 

1 B!E 1 616 

819 723 53X 441 

Total Land and buildings Plant and machinery 

Movements during 1989 N.V. PLC Combined N.V. PLC N.V. PLC Combined Combined 
-~ 

6 380 11 820 G 799 18 619 

(2841 (266) (762) (1028) 
568 1 806 964 2 770 

(192) (538) (358) (896) 

502 
41 

--ll.l 

7 015 

1’706 

450 179 

(30) (25) 

13 242 6 797 

629 

(551 
~. 

20 039 

15 797 9 202 24 999 

(384) (928) (1 312) 
2 163 1 175 3 338 

@w (446) (1 088) 

828 303 1 131 

(16) 2 (14) 
-.-. 

17 746 9 308 27 054 
---.- 

5 375 2 752 
(1 I!)) (307) 

(382) (261) 

1 HO 51 
(9) 16 

73’1 3 417 

5 777 2 668 

8 127 6 576 3 257 9 833 

(426) (156) (281) (437) 
(643) (426) (292) (718) 

231 
7 

1 149 

263 

(8) 
824 

7 073 

345 

(14) 
1296 

cost 
1st January 
Currency retranslation 

Expenditure 
Disposals 
Acquisition/disposal of 

group companies 
Other adjustments 

3 977 2 403 

(118) (166) 
357 211 

(104) (88) 

378 124 
14 27 

31st December “) 4 504 2511 

Depreciation 
1st January 
Currency reLranslalion 

Disposals 
Acq”isitioll/disposal of 

group companies 
Otlicr ;~djusLmeliTs 

(~:h;Jl'#d to ]"-Oh Xld IOSS ;K:c‘OllJ3L 

1 201 505 

(37) 26 

(44) (F(l) 

10 305 

83 31 
1 (22) 

92 55 

1 860 8 445 1 29(i 564 

3 208 I 947 5 155 11594 10 673 6 076 16 749 Net book value 31st December 7 465 4 I29 

‘I) includes paytncnl~ on acco~u~l antI 
XSSCLS in LO~TSC oi construclion 220 113 333 659 409 1068 X79 522 1401 

12 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Il. 1111111011 

N.V. 

I989 1988 

84 
113 
23!) 

I23 

Hi 

250 

458 

I91 

56 
46 

436 293 

12 

72 

84 

63 

10 
113 

123 

65 

149 
42 

191 

453 

123 191 

(9) (45) 
(2) 20 

(43) - 

23 64 

(8) (39) 

84 191 

71 

42 

113 

6 

50 

56 

229 33 

85 40 

(1) (4) 
31 22 

(2) (2) 

113 56 

18 

221 

239 

20 
230 

18 

250 

(11) 

(& 

2X!) 

250 

17 

5 
41 

46 

5 

62 

cv 
14 

(27) 

46 

1989 I988 

Fixed investments 

191 Aw~ciaLccl companies 275 3 14 

40 ‘l’radc investments 169 12.5 
62 Ol.hcr invesLmcnLs and loans 285 312 

293 729 751 
- 

161 169 

114 145 

275 314 

516 393 
-_-- 

159 
32 

Associated companies at share of net asset value: 

Shares listed on a recognised stock exchange 
Unlisted shares 

191 

328 Market value of listed shares 

7 
‘57 .~ 

40 

7 

55 

62 

Combined 

Movements during the year: 
1st January 

Currency retranslation 
Additions 
DiSpOSdS 

Share of profit .Ifttcr t,lx,liion 

Dividends 

Trade investments a~ cosl less ;UI~O~II~IS wrltlcn OK 

Shares listed on a recognised stock exchange 
IJnlistctl shares 

77 74 
92 51 

169 125 

262 255 Market value of lls;tetl shares 

Movements during the year: 
1st January 
Currency retranslation 
Additions 

Disposals 

125 

(5) 
53 

(4) 

31~ December 169 

Other investments and loans 
Securities listed on a recognised stock exchange 
Unlisted securities and loans 

5 Market value of listed securities 

Movcmcu~.s duriug the year: 

Ist~January 
Currency retranslation 

Additions 
Disposals and repayments 

312 

(14) 

31 st December 285 

314 

(54) 

(ii) 

(i:, 

23 27 

262 285 

285 312 

23 22 
-- - 

13 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Ft. million 

N.V. 

19ti!l I!h% 

2 643 2 516 
320 258 

3 155 2 841 

6 118 5 615 

PI .c: 

1989 1988 

1 6!)7 I 766 

225 245 

1 946 1 899 

3 868 3910 

5 469 4 362 2 390 2 429 

1 102 1 100 461 478 

540 394 266 206 

7 111 5 856 3 117 3 113 

95 - 26 - 

199 251 33 36 

294 251 59 36 

7 405 6 107 3 176 3 149 

78 2 732 I87 256 
236 566 II!) 58 

314 3 298 226 314 

469 591 442 309 

150 514 44 94 

619 1 105 486 403 

1 995 1432 938 1118 
4 047 2 901 1 684 1 609 

6 042 4 333 2 622 2 727 

2 704 2 180 1 370 1 569 

769 110 342 14.7 

1 680 1 129 407 449 

108 66 31 I9 

781 848 472 543 

3 338 2 153 1 252 1 158 

I 703 1 240 X38 I 068 

278 158 61 29 

335 229 !I2 114 

232 144 HO 84 

103 85 12 30 

Combined 

1989 1988 

m Stocks 
Raw materials ilIlt c0llSulddC?S 
Work in progress 
Finished goods and goods for resale 

Debtors 

Amounts due within one year: 

Trade debtors 
Other debtors 
Prepayments and accrued income 

Amounts due after one year: 
Prepayments relating to funded pension schemes 
Orhcr debtors 

4 340 4 282 
545 503 

5 101 4 740 

9986 95% 

7 859 6 791 
1563 1578 

806 600 

10 228 8 969 
.- 

121 - 
232 287 

Total clebtors 10 581 9 256 

Current investments 

I,istcd on a recognised stock exchange 265 2 988 

UntisLed 275 624 

Cash at bank and in hand 

On call and in hand 
Kepaymcnl notice required 

Borrowings 

Bank loans and overdrafts 
Bonds and other loans 

The repayments fall due as follows: 
Within 1 year “) 

After 1 year but within 2 years 
After 2 years but within 5 years 
After 5 years: By instalments 

Not by instalments 

“) of whi& bClllk lo,ms and over-clralts 2 541 2 308 

Total .unounL due on borrowings rcpay,lble by 
insLalments dny of which are payat)t~ after 5 years 339 187 

Secured 1~~1-1 owings - mainly b,mk loans and over (11 <lfrh 427 343 

540 3 6 I 2 

911 900 
194 608 

1 105 1 50x 

2 933 2 550 
5 731 4 510 

8 664 7 060 

4 074 3 749 

1111 257 
2 087 1578 

139 85 
1 253 1391 

4 590 3 3 I 1 

Secured against. l.angible lixed asse1.s 
Secured against. other assets 

312 228 
115 115 

-. _ 

14 



NOTES TO THE CONSOLIDATED ACCOUNTS 

228 - 
176 184 
225 - 
200 199 
185 203 

321 271 

1335 857 Total Unilever N.V. (see also page 29) 

- - 

- 

65 83 8% Unsecured loan notes 198511992 65 83 

169 199 8% Unsecured loan stock 199112006 169 199 
111 116 12i/% Note 1996 (US@ d, Ill 116 
86 152 Commercial paper 86 152 

65 76 Other 65 76 

X6 - 28 
218 - 71 - 

290 !I5 - 

215 225 71 76 
114 119 40 40 

!I5 112 31 36 
114 127 37 43 
197 - 65 - 

139 149 46 50 

215 225 74 76 

388 427 129 142 
395 389 135 128 

246 271 366 392 

2712 2044 1 188 983 Total group companies 

4047 2 901 1 684 1609 Total bonds and other loans 

1 001 940 532 501 of which repayable within one year 

Combined 
.._._.......____ ‘ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1989 1988 

228 - 
176 184 
225 - 

200 199 

Borrowings (continued) 

Bonds and other loans 

IJnilever- N.V. 
87/% Notes 1992 (ECU) “) 
7:?'4% Notes 1993 (US@ “) 
12%1% Notes 1994 (Italian lire) 

5X% Bonds 1995 
3:X% Bonds 1995 (Swiss Frs.) ‘) 

Other 

Unilever PLC 

Total Unilever 1’l.C 

Sterling equivalent in millions 161 (1988: 173) (see also 
page 32) 

16WX1 I~onds 19!10 (Aus. $) “) 
IO’/& Bonds I990 
10% Bonds 1991 

9%% Notes 1992 
9% Notes 1993 

12% Notes 1993 
13% Notes 1993 (Aus. 8) “) 
W% Bonds 1994 (ECU) ‘) , / 
5X% Notes 1995 (Swiss Frs.) ‘) 
87/b% Notes 1998 
Commercial paper 

Other 
Other loans 

;‘) Swapped into float.ing rate Italian lire. 
I’) Swapped into floating rate guilders. 

“) ParLly swapIrcd into floating rate US dollars. 
(‘) Swapped inlo floating ram sterling. 
“) Swapped inLo floaL.ing raL.c IJS dollars. 

‘) Swappccl iLil.0 fixed ra1.c US dollars. 

185 203 

321 271 

1335 857 

_-.-I-.-.--~ _--. -- 

496 626 

114 
289 

385 
286 
154 

126 
151 
262 
185 

289 

- 
- 

301 
159 

148 
170 

- 

199 
301 

517 569 
530 517 
612 663 

3 900 3 027 

5131 4510 

1533 1441 
-_---_- 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl fnlllioil 

N.V 1’1 .c: Combined 

1989 1988 I W!) 19%’ 

Trade and other creditors 

Amounts tlur within one yciir: 

I‘radc creditor5 
So&l security arid sundry taxes 
Accruals ,uld dclerr ed incomc 
Taxation on profits 

Dividends 
Others 

4 229 3 823 2 003 2 127 
51X 131 220 218 

2 032 1 679 96 1 X50 

1 028 890 653 709 
536 490 300 272 

1151 1 134 367 390 

6232 5 950 
738 a9 

2 993 2529 
1681 1 599 

836 
1518 

4504 4566 13 998 

123 178 
1 63 

79 95 

Amounts due after one year: 
Accruals and deferred income 

Taxation on profits 
Others 

708 705 203 336 

21X 269 
329 329 
371 443 

911 . 1 041 

9 494 8447 

88 91 

328 266 
292 348 

10 202 0 152 4707 4 902 Total creditors 14909 14054 

Pensions and similar obligations 

Amounts thlc within one yc;n 
Amounts due alter 011~ year 

255 253 
3541 . 3 526 

tv w 66 

566 581 

6% 647 3 796 3 579 

647 

(84 
22 

I!)4 

(176) 
‘jr -, 

Currcllcy rctranslatiou 

Acquisitiorl/clisposal ol‘gro1~1) companies 
J’rolit aticl loss account 
I’;1ytrlcltI.s 

Other adjuslmcnts 

3579 

(177) 
95 

645 

(461) 
115 

62X 31 st December 3 796 

10 

‘I‘hese balances are predominantly provisions to meet 
obligations relating to unfunded schemes. Of the 

balances at 31st December provisions in 
connection with funded schemes were 30 

2 782 2703 
157 281 

1650) (5671 

3 I68 

20 

Referred taxation and other provisions 

Deferred taxation on: 

Accelerated depreciation 
Stock reliefs 
Pension provisions 

Short-term and other timing differences 

I073 

(1;:) 

(394) 

1 798 1 630 

142 262 

(466) (374) 
(930) (492) 

984 

(& 
(357) 

458 
(100) 

110 
43 I 

HW 

s22 

(107) 
I!)3 
1x1 

(l!)O) 

H!)!) 

(1‘287) &36j 

1002 1531 

(100) (91) 
332 - 

1245 758 

544 1 026 
- 

222 - 

814 350 

505 

(91) 

408 

822 

Advance Corporation ‘I‘ax .‘) 
IZchli uctuti!lg provIsions arisiug on I%!4 quisitions 

Olhcr piovrslon~ 

I 5x0 1 376 2479 2 l!)X 
Movcmcnts during ~llc: year: 

1 SI .January 
C:urKllcy rctranslatio11 
Acq~~isitioll/tlisposal 01‘ group companies 
Prolit and loss acc.ount 

ULilisations 

Xlst Decernbcr 

“) Advance Corporation Tax is available for of’set against. 

hilure United Kingdom Corporation Tax liabilities. 

2 198 
(125) 
512 
233 

(339) 

1 376 

(1% 
3 I 9 

52 
(149) 

1 580 2479 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

bl. trulliorl 

N.V Combined 

1989 1!1HH 
Deferred taxation and other provkions 
(Continued) 

Movcmcnts in restructuring provisions relating to 1989 
acquisitions, included above: 

Faber-@ and Elizabeth Artlcn: 
Arising on acquisition 
Utilisations 

267 

(45) 

92 

(W ..-... . . -- 

222 

139 
(29) _~ ~_~~~~~ 

110 
-~-.- -.. 

74 31st December 

Other acquisitions: 

Arising on acquisition 
Utilisations 

43 

(7) 

74 36 31~ December 

On a SSAP 15 basis provision for deferrecl taxation 
would be 21 132 12 126 9 6 

Inter-group N.V.IPLC 

1 0% (288) Intrr-group loans due within one year 

(43) (3X) Inter-group loans tlucb alicr *no*c ihan o*bc year 

(3X) (42) Othc,i intlcl~lctlrre~s 

(1 0X6) 288 

43 3x 
28 42 

(1 015) 36X 

- - 

1015 (36X) 

Called up share capital 

I’rclcrcntkil \h,n-ch c ~tpl1~11 
01 dinaly share capital 

- I8 

478 476 

265 2x3 
1118 1 116 

47x 494 

Nominal Number 
value ofshares Issued and 

per share issued fully paid 
Authorised 

1989 1988 1989 1988 

Preferential share capital 
Unilever N.V. 
7% Cumulative Preference 

6% Cumulative Preference 
4% Cumulative Preference “) 

Fl. million 

75 75 

200 200 

Fl. million 

Fl. 1 000 29 000 29 29 
Fl. 1 000 161 060 161 161 
Fl. 100 750 000 75 75 

2(i5 265 

t: million 
El 172 382 - 0.2 
Cl 3 502 564 3.5 

El 1 21X 546 I.2 

i: million 
- 0.2 
- 3.5 
- 1.2 

0.2 

5.1 

Unilcvcr PLC “) 

5% (now 3%0/o plus tax credit) First Cumulative I’rekrence 
7% (now 4Sir’#, plus tax credit) First Curnulativc 1’rcfc:rcncc 
8% (now !TK’%, phis tax credit) Secolld <:ulnulativc I’rcti:rcncc 

20% (now 14% plus tax credit) ~l‘hircl Cumulill.iVc: I’rcfcrrcd 
Ortlillary 

Guildcl cquivalcnt in millions 

Coml)incd plefc~cntial share capital 

“), ‘I) See notes on page 18. 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 
1 000 1 000 

2 2 
- - 

Number 
of share5 

issued 

Jssuetl mtl 

My paid 

Called up share capital (continued) 

Ordinary share capital 

Unilever N.V. 
Ordinary (in Fl. 4 shares) 
Ordinary (in Fl. 1 000 shares numbered 1 to 2 400) 

Internal holdings eliminated in consolidation (FL 1 000 shares) 

160 041 250 
2 400 

1989 19X8 

Fl. million 
640 640 

1 002 1 002 

& million 
136.2 

136.2 
0.1 0.1 
- - 

Unilever PLC 
Ordinary (in 5p shares) ‘) 

Deferred (in &1 stock) 
Internal holdings eliminated in consolidation (&l stock) 

(1989) 796 674 759 
(1988) 793 985 196 

100 000 

& million 
39.8 

39.7 
0.1 0.1 

(0.1) (0.1) 

136.3 136.3 

Cuildcr ccluivalent in millions 

Combined ordinary sliarc capital 

;‘) ‘l’lrc 4% cumulative prcfcrence (‘al)ilal 0fN.V. is rctlccmable at par at tllc 

(:oinpany’s option either wholly or in ]Xlrl. 

“) Ou 23rcl January, 1989 shareholder approval W;IS c)l)l.aincd for 1’I.C to ~tlccm its 
prcfcrcntial capital at a small overall premium and to I-cducc its capital. licpayment 
was made on 13111 March, 1989. 

<) The incrcasc in I’IC ordinary share5 i5 due, to the issue of \h;ucs under the I’L,<: 
1985 Sharesave Scheme and the PLC 1985 Executive Share Option Schemes. 

Under the arrangements for the variation of the Lcverhuhne Trust, shares in a 
group company have been issued which are convertible at the end of the year 2038 
into a maximum of 51 875 000 ordinary shares of PLC. 

Internal holdings 
The ordinary shares numbered 1 to 2 400 (inclusive) in N.V. and deferred stock of 

PLC are held as to one half of each class by N.V. Elma - a group company of N.V. - 
and one half by United Holdings Limited - a group company of PLC. This capital is 
eliminated in consolidation. It carries the right to nominate persons for election as 

Directors at General Meetings of shareholders. A nominal dividend of %0/o was paid 
on the deferred stock of PLC. The above-mentioned group companies have waived 
their rights to dividends on their ordinary shares in N.V. The Directors of N.V. Elma 
are N.V. and PLC, who with Mr F.A. Maljers and Sir Michael Angus are also Directors 
of Unit& IHoldings Limited. 

At 31s~ December, 1989 a group company of N.V. heltl certificates (depositary 
receipts) representing 118 318 (1988: 466 599) Fl. 4 ordinary shares of N.V. in 
conncclion with Unilever N.V. share options. The book value of rhcse shares is 

t+litnirliLlcd in consolidatiotl by tlcduction Prom profiL retained and olhcr reserves (see 
note I9 011 page 19). 

39.8 39.7 

478 476 

1118 1 116 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 

Called up share capital (continued) 

Oplions gl.aI~I.(!d I.O Dircclors and employees to acquire ordinary shares 01’ N.V. and I’M: and 
still outstanding at 31ht I)ewmher, ICJHS were ds Iollows: 

N.V. Share Options 
(Shares of Fl. 4) 

Number 

of Au-es 

27 860 
4 970 

20 985 
34 780 
52 470 

66 710 
64 259 

3631 
53 678 
54 800 

14 322 

Option 
price 

pa share 

Fl. 70.24 
Fl. 80.30 

Fl. 84.60 
Fl. 104.70 
Fl. 103.10 

Fl. 113.60 
Fl. 114.90 
Fl. 114.20 
Fl. 129.30 
Fl. 138.10 

Fl. 139.30 

Date 
normally 

excrcisahle 

1990-1995 
1990-1995 

1990-1996 
1990-1997 
1990-1997 

1990-1993 
1990-1993 
1990-1993 
1990-1994 
1990-1994 

1990-1994 

PLC 1985 Executive Share Option Schemes 343 515 S2.275 1990-1994 

(Shares 015p) 731 235 22.900 1990-1995 
51 000 23.920 1990- 1996 

I 342 710 s.5.070 1990-1996 

X90 404 X4.820 19!)1-l!KI7 
806 514 f4.370 1!1!)1-I!)!)8 

9 18 804 E5.370 1!1!)2- I!)!%3 
61X 402 t&470 199% l!l!)H 

24 753 IX.400 19!)2- 1999 

1’1X: l!Wi Sharesave Schcmc 6 651 335 li2.04x 
(S11a1cs of 51’) I 126540 52.722 

1 149 I01 &5.290 

1 284 966 f3.910 
3 020 997 L5.070 

l!K)O-1991 
199 I - 1992 
1!)92- I !)!JS 

lW3-199; 
I994-I995 

N.V. PLC 

1989 1988 1989 1988 

3 423 3 289 1 980 2 320 
181 2 398 1597 2 321 

36 42 115 108 

3 640 5 729 3 692 4 749 

(355) (333) 

- - 35 23 

(48) (46) - 

3 592 5 683 3 372 4 439 

Combined 
,....., ..,...... . . . . ..,..... , .,.... , ,.... .* ,..... 

1989 1988 

Profit retained and other reserves 

Profit retained: 

Parent companies 
Group companies 
Associated companies 

5 403 5 609 
1 778 4 719 

151 150 

Olher reserves: 
7 332 10 478 

Acljustment on translation ol’l’Z,C:‘s ordinary c;rl)it;rl at 
&I = I’l. I2 

Capit al rcdcmpt.ion rcscrvc 
Hook viIltr<T of N.V. shares or ccrtiticatcs held by ;I group 
company in corrrrcctiorr with N.V. shar-ch opt.ions 

(355) (333) 

35 23 

(48) (46) 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

14. million 

N.V. 

l!)H!) l!)HX 

(1 009) (2H7) (315) (239) 
(3 187) (335) (1182) (315) 

(4 196) (622) (1 497) (604) 
633 211 - 

(45) ii (33) 12 

(3 608) (638) (1 319) (592) 

96 
60 

30 301 Net assets sold 
56 118 Profit/(loss) on sale 

15G 32 86 419 

(8) - 43 43 

14s 32 129 462 

PLC 

I 9X!) f9HX 

Acquisition and disposal of group companies 

Acquisitions 

NCI assets acc~~~~rcd 

Goodwill written oil 

Consideration 
Less: non-cash and deferred consideration 

Net liquid funds of companies acquired 

Movement in net liquid funds 

Disposals 

Consideration 
Nel liquid lunds of companies sold 

126 371 
116 80 

242 451 
35 43 

Movc’r~~c~lt in net liquid iunck 277 49‘1 

Combined 

1989 1988 

(1 324) (576) 
(4 369) (650) 

~~.~_ ..~ 

(5 693) (1226) 

844 

(5’8) (4) 

(4927) I (1 230‘) 
._______ 

011 :<rtl Aug~ist, IS-El Unilovcr xquiretl t,hc toiletries, cosrnctics and hgr;lllccs husincsscs of l’abet-$6 Inc., operating untlcr the 11amcS of 

l’abcrgi- and Elizabeth Artlcrr. During I989 Unilever also Illildc a large I~UIIIIXF ol’smallcr acquisitions. .l’hc 11ct xs.ets mtl results ol’all 

acquirctl businesses h;lvc been inclutlcd in tbc consolidated ~CWIIIIIS of‘ the C;ro\~p from the <lal.(:s of acquisitioll. Net assets acquired atltl 
I hc related c.ollsitlcl.atiotl, W~ICII expressctl in ti)reigll ctlrrcncy, have been (.r;mslated at year-cncl ratc:s ~fcxcha~~g~. 

The li)llowing tables WI. out the cffc:c:( of the acq\lisilions on the consolidated billallcc sheet olthc (;roup. 

Balance Revaluations Rcstruct.urilig Fair values 
sheets of and provisions included in 
acquired reclassifi- and other Groul~ 

companies cations adjustment,s balance sheet 

Fabergk and Elizabeth Arden 

Net assets/(liabilities) acquired 
Fixed assets 

Intangibles 
Current assets 
Creditors due within one year 
Chxlitors clue after one year 
PI ovisions Tar Itabilities and ch ges: 

Pensions ,mtl similar obligation5 

Defcrrcd tax 
Olhcr provi\lons 

Combined Combined Combined N.V. N.V. 

274 
1 079 

646 

(576) 
(23) 

(43) - (47) (GS) (22) 0-w 
(175) 32 703 ‘1) 441 1 I!) 560 

(6) - (337) ‘1) (179) (94) (273) 

(lo;%) 
35 
- 

(46) - 

(:I 

- 
- 

PLC Combined PLC Combined 
~ _____-... 

240 240 96 96 336 336 
- - - - - - 

459 459 141 141 600 600 

(447) (W (128) (128) (575) (575) 
cm (22) (2) (2) (24) (24) 

I old1 net assch dc quirecl I 176 (1 OGF) 424 424 I10 534 

(hxdwill wrillcn OH I 857 572 2 459 

- J“air val~~c of consiticration 2311 GH:! 2 993 

q, ‘1) SW IlotCS on ,‘+y! 21 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

1’1. million 

I~‘ll;lrrcc ll~~,rlrr;rl iorr\ K~stiu~turing Fair value\ 

sheets 01 and l)rovi,rorrs inclrrdctl in 

acquired recln~ifi- nntl 0111(~1 Grou ]I 

conrpanic~ c aI ion:, <Ltljlltrlrlms balance alrcc-t 

Combrncd C~ombinc~tl Combined N.V. I’IC Combined 

Acquisition and disposal of 
group companies (continued) 

Other acquisitions 

Net assets/(liabilities) acquired 

Fixed assets 
Intangibles 
Current assets 
Creditors due within one year 
Creditors due after one year 
Provisions for liabilities and charges: 

Pensions and similar obligations 
Defer-r-et1 tax 
Orhci provisions 

Oucsidc interests in group corrrpkc~ 

‘rot,rl ucl ns\et$ accluir cd 

(~oo~lw11l w*iLlcu ofI 

F,iir valr~c of consideration 

514 159 (43) 457 173 630 

91 (91) - 

728 

- - 

971 - - 243 971 

(611) 67 12 (398) (134) (532) 

(98) 44 - (42) (12) (54) 

(25) (3) (4) (30) (2) (32) 

(27) (26) 08 J) 39 

(.5) (71) ( I 39) ‘1) (153) (6:) & 

(98) (14) 29 (16) (7) (23) 

772 65 (47) 585 205 790 

I 300 610 1910 

1 885 x15 2 700 

c’) 1 Irc\c tlcfcrrcd tax assets include rrrx I-chcl on l~.rynrcnLs made or to be rnadc in r onlunctron wrth prrrr Ir,r\c qrcc’rncur\. 
I’) These ,lrllourlt\ for antit ipatcd rcst~ uctur rnq cost, ‘11-e intlutlcd irr Orhcr provisions (aec also note 16 on page I(i). No provr~o~r~ Iravc 

becrr IlId&! to1 frrl lllc lrilding 10s5es. 

N.V. PLC 

1989 1988 1989 1988 

75 75 36 38 

20 17 12 11 

47 48 106 106 

Average number of employees 

The average number of employees during the year was: 
(in thousands) 

Europe 
North America 
Rest of the World 

142 140 154 155 

Contingent liabilities 

182 163 

“2 I7 

Cont.ingcnt. liabilities are not cxpectcd to give rise to any 
material loss. l-hey include: 
Guarantees 
Bills discounicd 

Liligalion against companies in the G1-oup and other 

contingcnl Irabilitics drc not considered to be material in 
ttic coritcxt of these accounts. 

Combined 
. . . . . . . . . <.*.** . . . . . . . . . . . . . ,..s,..** . . . . *.. . . . . . 

1989 1988 

If1 113 

32 28 
153 154 

296 295 

5Gl 489 
165 114 
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NOTES TO 

PI. milliotl 

N.V. 

1989 1988 

1 472 I 333 

411 310 

1 883 1 643 

342 292 

848 811 

693 540 

THE CONSOLIDATED ACCOUNTS 

PLC Combined 

I989 1988 

965 924 
147 157 

1112 1 081 

132 124 
357 355 

623 602 

Commitnlents 

long-term Icasc commitments, prim ipally for operating 
leases, in rcspcct of: 
Land and buildings 

Othct tangible assets 

The commitments fall due as follows: 
Within 1 year 

After 1 year but within 5 years 
After 5 years 

1 883 1 643 1 112 1 081 

403 493 170 205 Other commitments 

198 230 72 78 of which payable within one year 

705 574 
36 !I!) 

570 554 
87 59 

Exposure on third-party fixed price contracts 

outstanding at 3 1st Dcccmber. mainly for comn~odities. 
was: 

Purchase contracts 
Salt c01r1racts 

The cotrsolitl.ttcd account, do not ,utticiprtc the results 

of such contract> cxccpl lhat provisron is m~tlc whcrc a 
IIM would be incur-red il mnrkct prrces at maturity wcrc 
the MIIC as ~hosc ruling at 3 I )t Ik~~mlx~. 

1989 1988 

2 437 2 257 
558 467 

_--- 

2 995 2 724 
_______-.- 

474 416 

1 205 1 166 
1316 1142 

2 995 2 724 
~-- 

573 698 

270 308 ___ ._” _.._. “-. -.-.- 

1275 1 128 
123 158 

Outside interests in group companies 

Out,side int,erests in group companies include 

Fl. 791 million (1988: Fl. 790 million) preference shares in 

a group company which Unilever has the right and, if 
called upon, the obligation to buy back after 1992 at this 
value. 

Profit and loss accounts - Parent companies 

As the accounts of Unilever N.V. have been included in 
the consolidated accounts its own profit and loss account 
on page 28 - in accordance with Dutch legislation - 
mentions only income from fixed investments after 
taxation as a separate item. 

As the profit and loss account of Unilever PLC has been 
included in the cousolidated accounts atlvant.agc has 
been taken ol’frr-ovisions in United Kingdotu legislation 
which permit the omissiort of a profit and loss account. 

from ac.cornl,anyiII g the co*n*‘““y balance sheet 011 

pgc 31. 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

Pension schemes 

In the majority 01 count1 ies in which the Group opcra~es, cn~ployccs’ ~cti~c~~ncnt iln;lrlgcrllrrlts arc 

provided by defined benelit schemes. 71‘hese retirement arr-angcmcn~s arc cil her CXICI n,llly frriltlcd, with 
the asscls of the achcmc Ilcltl. scpar~itcly from those d the Group m independently administcrcd fimtl5, 01 

are unlundetl but with provisions rnalntained in the con~olidatctl Idmcc shccth. All arc $ubdc.ct to regular 
actuarial review. Actuarial advice is provided by both cxtelnal consultants altl ;tctuarIc\ ~~nployctl by 
Unilever. Valuations are usually carried out using piospcctivc bcncfil mcthotls the aim5 ol which are to 

ensure that current and fil~ur c charges remain a stable percentage of pensionable payroll. The principal 
actuarial assumptions adopted in the valuation5 usually assume that, over the long term, the annual rate ol 
return on investrnenls will bc marginally higher than lhe annual increase in pensionable remuneration or 
in present and future pension5 in payment. 

The Group also operates a number of defined contribution pension schemes throughout the world. The 
assets of all the Group’s defined contribution schemes are held in independently administered funds. The 

pension costs charged represent contributions payable by the Group to the funds. 

Fl. million 

N.V. PLC 

1989 1988 1989 1988 

Pension Cost for the year: 

416 
35 

451 

469 
42 

511 

181 
13 

194 

217 
II 

22x 

Dctiticd hcnefit schcrncs 
lkfined conlribution scliemes 

7 096 

3 148 

128% 114% Level of funding at dates of last valuation, in aggregate 121% 

Combined 
.,..,,...*.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1989 1988 

597 686 
48 5.1 

645 739 

Deiincd bcncfil sclici~ics: 
10 410 Market value ol‘scl~cmc ;ISSCLS at 31s~ Dcccmbcr- 17 506 

618 

Provisions in respect ofunfiinded schemes at 

3 I Sl. IIk!cclrllxl 3 766 
.._ I” .._. -..-. 

The levels of funding noted above represent the actuarial value of fund assets and the provisions held in 

the consolidated accounts at the dates of the most recent valuations expressed as a percentage of the 
aggregate benefits that had accrued to members at those dates, after allowing for future increases expected 
thereafter in pensionable remuneration and pensions in course of payment. 

Pension cost and company contributions to defined benefit schemes have been falling in recent years in 
response to emerging surpluses in some funds. Cost and contributions are expected to continue at a 

reduced level for a number of years. 



NOTES TO THE CONSOLIDATED ACCOUNTS 

F’l. mdlion t: inill~on 
. 

Combined earnings per share 

~l‘hc calculation of earnings per share is based on the 
combined prolil. of the year on ordinary aclivilies 
attributable to ordinary capital clivitletl by the combined 

number of share units representing the combined issued 
ordinary capital of N.V. and PLC, after deducting the 
shares held by an N.V. group company. For the calculation 
of combined ordinary capital the rate of exchange 

51 = Fl. 12 has been used, in accordance with the 
Equalisation Agreement. 

The calculations are therefore: 

Combined ordinary capital (see note 18 on page 18) 
Less: N.V. shares held by a group company of N.V. 
in connection with N.V. share options 

The combined uumbcr of share rmits is therefol e 
279 I24 146 (198X: 278 672 430) of 1~1.4 or allcl natively 

1 X60 X27 639 (1988: I 857 816 203) 01 51). 

I’rolit on 01 tlln,u y .lctivilies att~il~uLnble 
IO 5h,ncholclcrs 
I .css: pi cfcrcncc dividend5 

Prolil on ord~rr,uy .&vities att~lbu~able 
to oltlinary capIt‘ 
Divided by combined !kl c units = 

On a SSAI’ 15 basis tllc calculatiorls would be: 
Prolit on ordinary activilics attrihutalk 

to ordinary cal)ital 
Divided by combined share unit.s = 

1989 19xx 

1118 1116 

(2) (2) 
~-._ 

1116 1114 

3 249 3 02 1 
(15) (16) 

3 234 3 005 
FL 11.59 FL 10.78 

._ ..-.-. 

3 455 3 016 

FL 12.38 Fl. 10.82 
~.., ,..--- 

1989 

93 

- 
_-_..- 

93 

1 055 

(5) 

1 050 
56.43~ 

198X 

93 

- 

93 

1 122 
60.30~ 

834 
44.8913 

The effects on combined earnings per share of (a) full 

conversion into PLC ordinary shares of the shares in a 
group company, exercisable in the year 2038 as described 
in note 18, and (b) the issue of ordinary shares under 

option, details of which are set out in note 18, are not 
material. 
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PRINCIPAL GROUP AND RELATED COMPANIES 

<IS ‘It 31st Deccmlm , 1989 

Introduction 

l’11.c group and related companics lisrcd a~ c 1 IIO\(, wllicll ill tile 
C~~~II,CIII ot tlw I)il-cctors principally nllcct the amounl off>lofil 

and assct~ +lrown in N.V.‘s .rntl PLC’s con~olidatccl accounts. 

Full informalion as rcquirctf by Article 379 ol’Book 2, Civil Code, 
in 111~ Ncthcrlands in respect oi‘comf.‘anics in which N.V., 

directly or indircctfy, has a shareholding ot~20% or more of’the 
total issued capital has been filed with the Commercial Registry 
in Rotterdam. 

Particulars of PLC group and related companies as required by 
the United Kingdom Companies Act 1985 will be annexed to the 
next Annual Return of PLC. 

The main activities of the companies fisted below are indicated 
according to the following key: 

Holding companies H 

Margarine, cdiblc fikt.s and oils, dairy products M 
Other fktls F 
lkleqgc!iits D 
l’ci~~oiiaf I)ro(lutrt.s P 
SI)ccialily chemicals c 
I’ac:kaging 1’1” 
Agribusirrcss A 
lJA(: (honp 1.1 
01hcrs 0 

Unlcs\ othelwrsc indicalcd rhc conif),uiic~s .I, c iricor1)oIatcd and 
l” ~nc~pally opcj dtc III 1fic. coirritric.\ uritfci whit h they arc‘ shown. 

Thcz lct~cr~s N.V. 01 PLC afic~, I tic II:IIII~ ol‘each country indicate 
whcl.ficr in 111c c‘orir~lry collccrried the shares ii] the cornpanics 

listrd are held directly or indirectly by N.V. or by PLC. 

The pcrcclltage of equity capital directly or indirectly held is 

rnentioned in the margin, except where it is 100%. Where the 
percentage of total issued capital directly or indirectly held 
differs from the percentage of equity capital directly or indirectly 
held, this is stated separately. AI1 percentages are rounded down 
to the nearest whole number. 

Principal group companies 

Europe 

% 
Austria - N.V. 
Nordsee Ges.m.b.H. 
iisterl~eichische Ilriilevc:r (ks.rr~.l~.I 1. 
Uriifrosl Gcs.m.l~.l-1. 

Belgium - N.V. 
Hartwg N. V. 
Iglo-Ola N.V. 
Lcvcr N.V. 
Union N.V. 

Denmark - N.V. 
Unilever Ihr~rrrnr k A/S 

Finland - N.V. 
Suorncli U~lllcvc~ Oy 

1: 
1: 

1) 
M 

MFI)I’ 

MFDI’ 

‘%, 

!)!) 
!I!) 
!)I) 

99 
99 
!)!I 
99 
99 
99 
99 
99 

51 

74 

60 

France - N.V. 
ASII ii-(:c~lvC S.A. 
(:NF S.A. 
(:ompagnic d(,s (;l,icv\ ct Su1-gclk 

Afimcrlt.urc~s S.A. 
Eh/abc~th Al-den SN(: 
Frari<aise cl’Alinrc~lllatiorI et tic Boissons S.A. 
Fran@sc cfc Soins et I'arlurns S.A. 

Lcvcr S.A. 
Nigel 1~1 am e S.A. 
4P Emballages France S.A. 
Unilever Export France S.A. 
Unilever France S.A. 

Germany - N.V. 
Chicago Cosmetics G.m.b.H. 
Deutsche Unilever G.m.b.H. 

Ef!!a-Gibbs G.m.b.H. 
ercentage of total issued capita1 held - 75) 

Elizabeth Arden G.m.b.H. 
Fritz Homann Lebensmittelwerke 

G.m.b.H. Pe Co. K.G. 
Langnese-lglo G.m.b.H. 
Lever G.m.b.11. 
Meistermaiken-We1 kc G.m.h.IH., 

Spezialfabrik iiir Bark- und Grosskiichellbedal I 
‘Nordsee’ Deutsche Hochscefischclci (;.m.b.ll. 
4P Icolic I~oi~lit~cir~i C~.rn.l~.IH. 
41’ Nicolaus Kempten G.m.b.1 I. 
41’ Kubc Gi,rrlllgc~rl (;.lrl.l,.I-I. 

41’ VCI f’<lckurrgcn Ronsbc~g (:.m.h.H. 
Scflaffl I’lclsc Ilwcrkc (;.m.b.H. 
‘Urr~ch~rii,r’ Chcmic (~.in.l~.Il. 

Union I)critscIie I.et~ens~niltclwcrfic ~;.rri.l~.Il. 

Greece - N.V. 
‘Kl,iis’ Oleaginous Pioducls AL. 
I.cver JHcflas A.E.B.E. 

Ireland - PLC 
I{iocon Biocliemic ill\ L,td. 
H.B. ILC Crcatn Ltd. 
Lever Brothels (Irrlantf) Ltd. 
Paul and Vincent Ltd. 
W. & C. McDonnell Ltd. 

Italy - N.V. 
Unif-It S.p.A. 

The Netherlands - N.V. 
Barenbrug Beheer B.V. 
Van den Bergh en Jurgens B.V. 
Calve Nederland B.V. 
Crosfiefd Chemie B.V. 
Efida Gibbs B.V. 
Iglo-Ola B.V. 
Lever B.V. 
Lever Industrial B.V. 
Lodcrs Crokfaan B.V. 
Lucas Aartlelll,ur~~ S.V. 

Naartfcn Illtc:r-ll;t&nal N.V. 
Nitt.ional Stal’ch & Chemical B.V. 
Ncd~:rfar~tlsc: Unilever Beclrijven B.V. 

Ol%eu B.V. 
3ercentaqe of total isstrcd capilal hcftl ~ 99) 

‘ 
(Quest lntcl.rlalioual Ncclcrl;~lltf 1i.V. 
1Jnicherna Cllclllic B.V. 
LJnilever F.xport I3.V. 
UniMills B.V. 
UVG NctlcrIa~~tl B.V. 
Vinamuf B.V. 
%ecf)fill)rick tic Fenix B.V. 

M I’ 
II 

F 
I’ 
1; 
I’ 
I) 
u 

I’P 
0 
H 

P 

H 
P 
I’ 

MF 
1; 
D 

Ml; 
1; 

I’]’ 
1’1’ 
1’1’ 
1’1’ 

I; 
c: 

M I’ 

M 1; 
lil)l’ 

(: 
F 

1) 
f\ 

MF 

MFDPC 

A 
MF 

F 
c: 
P 
F 
1) 
I) 
M 
1; 

H 
(; 

II 
1) 
(: 
(. 
0 
b/I 

I’ 
(: 
1) 
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PRINCIPAL GROUP AND RELATED COMPANIES 

,I, at 3 151 I>ccemhcr, 198!) 

Principal gro~~p companies (continrtcd) 

% 

74 
60 

99 
90 

90 

55 

95 

66 
51 
65 

26 

Portugal - N.V. 
tglo Indilslrias de Cclados, I dn. 
Indlistri‘rs Lcvc1 Portugllcsa, Ida. 

Spain - N.V. 
Agl a S.A. 
Frigo S.A. 
Jndustrias Revilla S.A. 
Lever Espafia S.A. 
Pond’s Espafiola S.A. (PLC 25%) 
Unilever Espafia S.A. 

Sweden - N.V. 
Elida Robert Group Al3 
Glace-Bolaget AI3 
Lever AB 
Leverindus AB 
Margarinbolaget AB 

(percentage of total issued capital held - 50) 
Novia Livsmedelsindustrier AB 
Svenska Unilever Fiirvaltnings AB - 
Switzerland - N.V. 

li 
Ill’ 

M 
1; 
I’ 
1) 
P 

1-I 

1’ 
F 

D 
D 

M 
F 

H 

I’ 
M 
1’ 
1’ 

DI’ 
II 

M F 
I) 
0 

1’ 

Ardenexport S.A. 
‘Astra’, Fett- und Oelwerke A.G. 
Chcsehrongh-Pond’s (Gcni-ve) S.A. (PIG 25%) 
Elida Cosmclic A.G. 
Lever A.G. 
M&a Holding A.G. 
Sais 
A. suller A.G. 
Unilcvcr (Scllwciz) A.G. 

Turkey - N.V. 
Elida Kozmctik Sanayi ve Ticarc A.?. 
Levc~.-17 Temizlik Maddelcri Sanayi VC Ticarct. A.$ 1) 
Unilcvcr-I$ ~l’icarct ve Sanayi ‘l‘iirk A.?. MF 

United Kingdom - PLC 
Birds Eye Wall’s Ltd. F 
BOCM Silcock Ltd. A 
Brooke Bond Foods Ltd. F 
Chesebrough-Pond’s Ltd. P 
Joseph Crosfield 8c Sons Ltd. c 
Elida Gibbs Ltd. P 
Elizabeth Arden Ltd. I’ 
Erith Oil Works Ltd. M 
Jeyes Hygiene plc D 
Lever Brothers Ltd. D 
Lever Industrial Ltd. D 
H. Leverton Ltd. U 
Lipton Export Ltd. F 
Lipton Tea Company Ltd. F 
Loders Croklaan Ltd. M 
Marine Harvest L.td. A 
Mattessons Wall’s Ltd. 1; 
Oxoid Ltd. 
Plan1 Breeding Internalional Cambridge IXd 
Quest lnlel national (Fr,lgranceu, Flavours, 

0 
A 

Food Ingredients) UK I,td. (: 
Rimmcl International Ltd. I’ 
1JAC I ,td. CJ 
UAC tn~crrration~~l Ltd. u 
UML J,td. 0 
U111~hcma C:llcinirals 1,td. c: 
linilever Expel t I.ttl. 0 
llnilcver- IJ.K. Central Rcsourcc% Ltd. 0 
United Agricultural Mcrch,urts I.td. A 
Van tlcn 13erghs and Jurgcns 1,td. M 
Vinatnul LLd. (: 
John West Foods I.td. 1’ 

North America 

‘% 
Canada - PLC 
C:lleSCt)roUgh-l’orlcl’s (C:ilrlildZl) Inc.. I’ 
Lever Brothers L,imilecl 1~) 
‘l‘homas J. Lipton Inc. M 1; 
A & W Food Services of Canada 1,t.d. 1; 
Unilever Canada Limited H 

United States of America - N.V. (75%); PLC (25%) 
Elizabeth Arden Company I’ 
Calvin Klein Cosmetics Company 1’ 
Chesebrough-Pond’s Company P 
Lawry’s Foods Company F 
Lever Brothers Company D 
Thomas J. Lipton Company F 
National Starch and Chemical Company c 
Ragti Foods Company F 
Sequoia-Turner Company 0 
Unilever Capital Corporation 0 
Unilever United States, Inc. H 
Van den Bergh Foods Company M 

Rest of the World 

1% 
Argentina - N.V. 

!Kl Lever y Asociados s.a.c.i.1. MI’I)tY: 

Australia - PLC 
Unilever Austraha Ltd. Mt~t)I’(:o 

61 

99 

60 

98 

60 

51 

85 

88 
54 

Bangladesh - PLC 
t.evcr Brothers 12angladcsh Ltd. 

Brazil - N.V. 
Indfistrias Gessy l.cver Llda. 

Chile - N.V. 
Lever Chile S.A. (PLC 25%) 

Colombia - N.V. 
Compafiia Colombiana de Grasas 

‘Coera-Lever’ S.A 2 A. 

Plant&ones Unipalma de Los Llanos S.A. 

66te d’Ivoire - PLC 
Blohorn S.A. 
CFCI S.A. 
Uniwax S.A. 

Gabon - PLC 
Hatton et Cookson S.A. 

Ghana - PLC 
UAC of Ghana Ltd. 

Hong Kong - N.V. 
Lever Brothers (Chma) 1,td. 

India - PLC 
Hindustan t,cvcr Ltd. 

Indonesia - N.V. 
t’.‘l‘. IJnilevrr Indonesia 

Japan - N.V. 
Nippot Lcvcr I%.V. 

(incorporar.cd in the Nctherlalrtls) 

Kenya - PLC 
Brooke Bond Kenya Ltd. 
Easi. Africa Iriduslries L.ttl. 
Gailey & Roberts Ltd. 

FUN: 

MFt)I’(: 

MFDP 

MD 1’ 
A 

MDAPP 
U 
U 

u 

U 

MFI)I’ 

MI)t’(:/\ 

Ml;t)t’(: 

MI< l)I’ 

/I( ) 
M l’l)l’<: 
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PRINCIPAL GROUP AND RELATED COMPANIES 

as at 3 I St I)ecember, 1989 

‘%I Associated companies 
Malawi - PLC 
I,cvcr l%ro~l~cr\ (Mnbwi) I.ttl. 

Mahy& - PLC 
Lcvc.1 I:rothcr\ (M,lI,ly\~n) Stln. I<l~tl. 
I’amol I’Iantrltion~ Sdn. T\hd. 

Ml)l’(: Europe 

70 

!)4 
Mcmico - N.V. 
Autlc1 son Clnyron 8c co. S.A. (PLC 24%) 
Pond’s de Mexico S.A. de C.V. (PLC 25%) 

Netherlands AlatiPles - N.V. 
Unilever Becumij N.V. 

New ZeaPand - PLC 
Unilever New Zealand Ltd. 

PBenmark - N.V. 
Margarilrcf;ll,l.ikk~ll Alfa-Solo A/S 

PortngaP - N.V. 
FIMA - Produtos Alimentarcs, Lda. 

0 Rest of the World 

FDPC % 

Niger - PLC 
99 

60 

69 

Niger-Afriquc S.A. 

Nigeria - PLC 
Pamol (Nigeria) Ltd. 

PakistaPa - PLC 
Lever Brothers Pakistan Ltd. 

U 
50 

A 
50 

MFI)I’C 
45 

x7 

Philippines - N.V. 
I’hilippin~ Inclining <2)nip‘iny, Inc. 

Sierra LeQnc - PLC 
UAC 01 Sierr,l Ixone I.td. 

Singape - PLC 
Unilcvcr Silrgapolc 1’1ivatc I,ctl. 

Sdmmon Uslands - PLC 
LC\KT S010111011s Ltd. 

MFI~I’~: 

II 

MI’I)l’ 

I\ 

40 

40 
40 

60 

40 
14 
40 

MI’l)l’(: 
50 

92 

78 

SmtUm Africa - PLC 
Un~lcvcr Soutll Air ica (Pty.) I rd. 

Sri Lanka - PLC 
Lever I~rothcrs ((:cylon) Ltd. 

Taiwan - N.V. 
l~ormo~a Clnitcd Industrial Cot poration Ltd. 

Tawzania - PLC 
I JAC of Tan7ani,l Ltd. 

M I)I’(A 

I) 

40 
49 

China - PLC 
Shanghai Lever Co. Ltd. D 

Korea - N.V. 
Aekyung Industrial Company Limited III’ 

Ghana - PLC 
Lever Brothers Ghana I.td. Ml)I’(: 

in&a 
- N.V. 
Pond’s (India) Ltd. (PLC: 10%) 1’ 
- PLC 
Liptol~ Ill&l I,td. 
Brooke Hontl Ill(lia 1,1(1. -------l: ‘1 

Nigeria - PLC 
I.evcr Ilrotllcrs Nigeria Ltd. M Fl)l’(: 
Nigcl.i;m I%l-cwcr-its 1.1 d. II 
UA(: ol‘Nigeria Ltd. LI 

EL Salvadc~r - N.V. 
Indttstrins Ilnisola S.A. M ICP)I’ 

Saudi AP-aBPia - PLC 
binzagr Lcvcr Ltd. I’ 
Iiinzaqr Lipton I.rtl. I’ 

Ll Trade investments 
T&d - PLC 
Brasseries du Logone S.A. 

Thaikmd - N.V. 
Lever Brothers (Thailand) Ltd. 

Trinidad - PLC 
Lever Brothers West Indies Ltd. 

u Europe 

50 

7(i 

Uganda - PLC 
Gailey SC Roberts (Uganda) Ltd. 

UJauguay - N.V. 
Sudy Lcvcr S.A. 

Venezaela - N.V. 
I .cvcr-Pond’s S.A. 

Zaire - N.V. 
I’l,tnt,rtiolrs l.cvcr ‘iu %,lilc h.‘bl _I 
Colnplgnic (1~s M,n-g;lrilrcs, S,~VOIIS ct 

coslrli~ticplcs ‘IU %‘I11 c S.<l.l-.I. 

Zi1nbabwc - PLC 
I.cver I’lrother~ (PI iv,rtr) I.td. 

M 

M F 

MFDPC: 
YO 

The Netherlands - N.V. 
37 Gamma Holding N.V. 

MFDPC (percentage of total issued capital held - 35) 0 

u 
~ Rest of the World 

2% 
Nigeria - PLC 

kI)I’ 14 Guinnca\ Nigeria l.td. II 

A 

Ml)lY 

M l’I)l’( 



UNILEVER N.V. COMPANY ACCOUNTS 

‘I’he balance sheet I~low incllldps the proposed prolit appropriation. 

Fl. millioil 

Fixed assets 
Fixed investnicnt9 

Current assets 

Debt01-S 

Current invcstmcnts 
Cash at bank and in hand 

Less: Creditors due within one year 
8 770 6 695 
5 049 3 645 

Net current assets 3 721 3 050 

1989 1988 

1914 

8 092 

187 
491 

I 925 

5 454 

1 022 
219 

Total assets less current liabilities 5 635 4 975 

Creditors due after more than one year 

Provisions for liabilities and charges 

Capital and reserves 
Called up share capital: 

1’1 cfcl cnlial share c,lpiLaI 
01 dinal y All-c cq,ilal 

SIJ~JY pretnirnn account 

I’rofiL retained an(l 0Lhcr reserves 

Total capital employed 5 635 

1 073 

229 

265 
642 

907 907 

52 52 

374 3241 

4 333 

659 

116 

265 
fi42 

4 200 

4 975 

Profit and loss account 
for the year ended 31st December 

Income from fixed investments after taxation 742 774 
Other income and expense 162 45 

Profit of the year 904 819 

Pages 3 to 5,7 to 27 and 29 contain the notes to the Unilever N.V. 
company accounts. 

For the informatinn as required by Article 392 of Book 2, Civil Code, 
reference is made to pages 6 and 30. 

The Board of Directors 
19tll March, 1990 

References in boxes relate to a note on pages 17 to 19. 
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UNILEVER N.V. NOTES TO THE COMPANY ACCOUNTS 

Shares in gro~~p companies arc stalctl al. 
COSI. ‘I’hc cost ofN.V. shares purchas~tl 
and held by a group company has been 
tletluctetl from this heading. 

Movements during the year: 
1 st ,Jan uary 
Transfer of shares to group companies 

31st December 

Debtors 
Loans to group companies 
Other amounts owed by group companies 
Loans to PLC 
Other debtors 

Of which clue after one yea* 

Current investments 
Listed stochs 
Unlisted ~IocI\s 

1989 1088 

1914 1 92.5 

1925 

(11) 

1914 

2832 1290 
4510 3331 

622 718 
128 115 

8092 5454 

145 10 

6 1 022 
181 - 

187 1 022 

The cost ~I’C~I.KIII. investments 
amonnrctl to 

Cash at bank and in hand 
illt.llldes items li)r wllic-11 nolicc 01’ 
~~~~p;~yment is rccluirctl ;nrrc,llnting to 

Creditors 
Due wilhin one year: 
ISank loans and ovrrtlrafs 
1~011tls and other loaIls q 
Loans horn gl-oup compauics 
Other amounls owed to gfoup companies 
Taxation and social security 
Other creditors 
Accruals and ckfm-wrl income 
Dividends 

187 0% 

470 206 

20 27 
262 I 9x 

1 830 947 
2267 889 

59 56 
29 13 
41 21 

541 494 

Due after one year: 
Bonds and other loans 

These include amounts due after live 
years: 
Bonds and other loans 

5049 3 645 

1073 659 

379 402 

Provisions for liabilities and 
charges 

1989 I’)HX 

211 10x 
18 x 

Of which due within one yea, 

Ordinary share capital 
Shares numbered 1 to 2 400 are held by 
a group company of Unilever N.V. and a 
group company of Unilever PLC. 
Additionally, 418 318 Fl. 4 ordinary shares 
are held by another group company. Full 
details are given in note 18 on page 18. 

229 116 

30 26 

Share premium account 
For the application of Article 44 of the 
Income Tax Act 1964 only a small part, if 
any, of the premium shown in the balance 
sheet is available for issue of tax free bonus 
shares. 

Profit retained and other reserves 
Profit ret~~iilcd 31 SI December 
CWI of IJu&vrr N.V. sh,irc\ pul th,~~tl 
<lllcl held Iby ‘1 group Lolll,‘“lLy 

I’rolit I ctdlrlccl ,tntl Piofit 01 the yc,lr 
shown 111 tlll$ b;ll,ltlc c ,ll?er .1nd the note\ 
thc1 cto <,I(’ I(% 1hnn IhC alTloullt\ 5lIOWll 

uirdei thcsc hc,itllng* 111 lhe con~olitl,ltcd 
Ik11,u~e +hcct ,ind 1” olil .III~ Ions rl((ount. 
in,iilily I)e(,~~l\r only part 01 the plofilS 01 
the 21 otip c ompiiiic5 i, rh\ll ihl~lrtl m the 
tot ni of dividend. 

Contingent liabilities <ire not expcctctl to 
give rise to any material loss. They include: 

Guarantees given for group and other 
companies, under which amounts 
outstanding at 31sr December were as 
follows: 

For N.V. group companies 
For PLC and its group companies 
For others 

3423 3 289 

(49) (38) 

3374 3 241 

4893 3354 
217 255 

2 32 

5112 3641 

Of the above, guaranteed also by 
Unilever PLC 3351 1 936 

References in boxes relate to a note on pages 14 and 15. 
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UNILEVER N.V. FURTHER STATUTORY INFORMATION 

171. million 

The rules for profit appropriation in the Articles of Association 
(summaiy ofA title 41) 

‘I hc 1” ofil of 111~ finantial ycni is applred lirst to the re~crveb 
rccluiictl by IAW oi hy the Equ,llis,rtlon Agrcclncllt, s(‘( ontlly lo 
Illc covcrmg ol losses ol previous yrars, il ally, and thlrtlly to lhe 
*cm-VC:, dccmcd neccssar-y by the Board of l)n-cc toi-s. Ihvitlcnds 
clue to the holdcl s of the Cumulative I’relerence Shares, 

including any arrears in such dividends, are then paid; if the 
profit is msufficicnt for this purpose, the amount availahlc shall 
be distributed to them in proportion to the dividend 

percentages of their shares. Any profit remaining thereafter is at 
the disposal of the General Meeting. Distributions from this 

remaining profit are made to the holders of the ordinary shares 
pro rata to the nominal amounts of their holdings. 

Proposed profit appropriation 
1989 1988 

Profit of the year 904 819 
Preference dividends (15) (15) 

Profit at disposal of the Annual 
Gcllrral Meeting of shal eholdcrs 
Propob~d profit ‘il’Prol”l”tiori 
in xcortl,u~cc with Allick 41 ol 

11~ AI Liclc~ ol Association: 
Oitlniaiy dividends 

889 804 

(755) (687) 

I’rofil of r.hc year rctai netl 134 117 
I’rolit rctainctl Is1 jalluary 3 289 3 172 

I’roliL retained 3 I st Decc~ril~ 3 423 3 289 

Special controlling rights under the Articles of Association 

See page 18. 
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UNILEVER PLC COMPANY BALANCE SHEET 

;1S ilt ?J 1st l>~C~llll)Cl 

-E million 

Fixed assets 
Fixed irivcslmcnts 

Current assets 

lkbtors 
Current invcatmcnls 
Cash at bank and in hand 

Less: Creditors due within one year 

Net current (liahilities)/assets 

1989 

1 624 

575 
40 
41 

656 713 

761 632 

(105) 81 

Total assets less current liabilities 1519 1 589 

Creditors due after more than one year 

Provisions for liabilities and charges 

Capital and reserves 

Called up share capital: 

I’rcrerential share capital 

01 dinary share capital 

773 

28 

- 

40 

40 

24 
11 

643 

718 

853 

27 

Total capital employed 1519 

Sir Michael Angus, Chair man 
F. A. Maljers, Vice-Chairman 

19th March, 1990 

Rekrences in boxes relate to t.he notes. on pages 17 to 19. 



UNILEVER PLC NOTES TO THE COMPANY BALANCE SHEET 

& tntllioll 

198H 

563 
455 
490 

1 508 

4 
486 

1989 19X8 1989 

582 
551 
491 

202 200 

112 203 
53 65 

178 15 
39 22 
79 52 
98 75 

761 632 

q 
1 624 

Shares in group companies 
Shares in group compauies ale slated at 
Directors’ valual.ion made on the 
rearrangement of the Unilever Groups in 
1937, with bonus shares at par and other 
additions at cost or valuation, less amounts 
written off. 

Movements during the year: 
1st January 
Additions 

563 
19 

31st December 582 

Loans to group companies 
Movements during the year: 
1st January 
Additions 

455 
96 

31 St lkcclnl,cl 551 

Due after one year: 
Bonds and other loans 
Amounts owed to group companies 

108 108 
665 745 

773 853 

Bonds and other loans 
include amounts repayable 
after more than five years 

Provisions for liabilities and charges 
Unfunded pension provisions 
Defer ircl t‘lxation 

108 108 

Profrt retained 
lhl Jnnu,uy 
(~oodwilt written 011 
Cap~tat rctlrrnpliori re\elvc 
Pi olil 01 the yc,tr 

l’rofil relained and prolit of I he year 
shown 111 I.he halancc shecl and the notes 
1 hereto arc less I ban the amounts shown 
lmtler these lmdings in the consolidated 
balance sheet. and profit and loss account, 
mainly because only part of the profits of 
the group compauics is distributed in the 
form of dividend. 

32 3 1 

(4) 0 

28 27 

Shares in related companies ‘IL < (1st 
listed OII J rccognisctl ~IW h cuchang:c 
IJllll\lett 

4 
487 (5) 

177 t I!) 
491 490 

18 

(133) (107) 

643 641 

Debtors 
Due witllin one year: 
Amo~tnts owed by g1-01tp cornpanics 
lma~is 10 reInLed companies 
Others 

71 
450 

22 

80 
548 

7 

543 635 

32 25 
Due after one year: 
Advance Corporation Tax 

Total debtors 

The Advance Corporation Tax borne by 
the parent company will be surrendered 
and set off against liabilities of the group 
companies where appropriate. The total of 
532 million is recoverable against liabilities 
for 1990 ,md later years. 
- 

Current investments 
Lislcd on a ~ccogniscd stock exe hnngc 

‘Jhc ~0~1 ol tihletl c u11cn1 invc\tmcut\ 
<11110u11tct1 to 

Contingent liabilities are not expected to 
give rise to any material loss. 
They include: 

Guarantees given for group and other 
companies, under which amounts 
outstanding at 31st December were as 

575 660 

41 

- follows: 
For N.V. and its companies group 
For PLC companies group 
For ot.hers 

1 088 534 
109 93 

17 5 

1214 632 40 

or the. .1l,0vc. ~unratltcctl ‘IJW to 
35 38 IJmlcvcl N V.” 1 088 534 

References in boxes relate to a note on pages 14 and 15. 
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